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Homebuyer Assistance
Pre-Application


	Name:
	[bookmark: Text1]     
	
	Phone Number:
	     

	Current Street Address:
	     
	
	Alt. Phone Number:
	     

	
Current City:
	     
	Current State:
	     
	Zip Code:
	     

	
Purchase Property Address*:
	
     
	City:
	Aurora
	State:
	IL
	Zip Code:
	     

	
Confirm address is in the City of Aurora City Limits (Choose Aurora Eligibility Lookup App)**:
	Choose Aurora | City of Aurora, IL   ☐ Yes       ☐ No

	
Will this be your only property owned?
	☐ Yes             ☐ No, I will own other properties
	
	
	

	
Purchase Property Vacancy Status:
	☐ Owner Occupied       ☐ Tenant Occupied      ☐ Vacant
	

	
Email:
	     
	Total Number of People in the Household:
	     

	
Co-Owner Name, if applicable:
	                  
	When is the closing date?***:
	       

	
Mortgage Lender – Name of Financial Institution:
	
     

	
Name of Loan Officer:
	     
	Loan Officer’s Phone Number:
	     

	
Type of Mortgage Loan
	☐ FHA 30-Year Fixed       ☐ Conventional 30-Year Fixed      ☐ Other 30-Year Fixed

	
Purchase Property Price:
	$     
	Annual Gross Household Income****: 
	$     

	****Include ALL income, benefits, and wages for all persons who will live in the property age 18 years and older.

	
Predicted Monthly Housing Payment:
	$      
	Debt to Income Ratio*****
	     % /      %

	*****Please work with your Mortgage Lender to obtain your debt to income ratio. Please review acceptable ratios below******

	

	What assistance are you interested in (Check all that apply)?      
	☐ $20,000 deferred loan      ☐ $5,000 closing costs grant.



2025 HUD Income Limits
Household size includes all persons who will live in the purchase property, regardless of relation to applicant; household income includes income for all persons who will live in the purchase property age 18 years and older.  Total household income must be at or less than 2025 HUD Income Limits shown in the table below.
	Household Size
	1
	2
	3
	4
	5
	6
	7
	8

	Income Limit
	102,120
	116,640
	131,280
	145,800
	157,560
	169,200
	180,840
	192,480



Please ensure you meet all qualifying guidelines below:*******
Eligible Applicant 
· Has a total household income not more than 120% of median family income guidelines as established annually by HUD.
· Anticipates debt to income ratios within program guidelines (front end 25% - 35%; back end < 43%)******
· Must be in good standing with the City (i.e. no past due bills).
· This will be the only property that is owned.
· Must disclose business or family ties to current or former employee, agent, consultant, officer, or elected or appointed official in the City of Aurora to determine whether a conflict of interest under applicable Federal regulations exists.
· Must not have cash reserved above $50,000 after closing. 

Eligible Housing Type 
· Can be an existing home or new construction home located in the city limits of Aurora.
· Must be a single-family residence - this includes condominiums, townhomes, and single units that are permanently affixed to a foundation. 
· Must be owner-occupied or vacant at the time of listing.
· Applicant(s) shall use the home purchased under this program as their primary residence and cannot rent the home for the term of the loan agreement.
· Must exhibit safe and sanitary conditions as evidenced by a home inspection. For any conditions that are identified in the home inspection as life threatening (e.g. fire hazard, electrocution hazard, contamination, major system failures), the city will require that these repairs are completed by a licensed contractor prior to the closing of the home. 
· Homes constructed before 1978 are subject to compliance with HUD’s Lead Safe Housing Rule (24 CFR Part 35) and the EPA’s Lead Renovation, Repair, and Painting Program (40 CFR Part 745). A visual inspection for deteriorated paint must be conducted. If deteriorated paint is found above de minimus levels, documentation that deteriorated paint conditions were corrected using safe work practices must be provided. If deteriorated paint was identified and corrected, clearance from a certified clearance inspector is necessary. 
· Fees for any and all related services to address lead-based paint hazards are the homeowner’s responsibility. Documentation that any and all applicable lead-based paint hazard requirements have been met is required before the City issues payment.

Ineligible Housing Type
· Multi-unit structures (duplexes, triplexes etc.) when more than one unit is being purchased.
· Must be in the City of Aurora city limits. We cannot assist properties in Aurora township. Please ensure you check to see if the property is in Choose Aurora program boundaries**
· Homes located in a floodplain.
· Homes occupied by tenants.




Application Process 
Choose Aurora applications require a minimum of 3-4 weeks*** before an anticipated closing date. Approval may take up to six weeks and depends upon the timely submittal of necessary documents.  After approval, a minimum of 5-7 business days is required to ensure the assistance can be wire transferred for the closing date.  

I hereby acknowledge that by applying for this program I am working with a mortgage lender, I am pre-approved for a mortgage, I am under contract for a property, and I already have or in the process of receiving a home inspection for the property I will be purchasing. Additionally, I have reviewed all of the above qualifying guidelines*******, and I ensure to the best of my knowledge, I meet these qualifications.
	[bookmark: _Hlk202185504]           

	Signature of Application                                           Printed Name                                     Date         

            

	Signature of Co-Application                                      Printed Name                                    Date          



Please submit completed applications to Adam Grubbs, Management Assistant of the City of Aurora Community Development Division: Grubbsa@aurora.il.us. For any questions please contact 630-256-3328.
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